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Jeffrey cowan is a real esTaTe law-
yer anD can be reacheD aT  
Jeff@cowanlaw.ca. A lawyer can hold funds in trust until a decision is made.  iStock 

Advice

Dividing up assets can make a painful divorce even trickier
Jeffrey 
cowan
For Metro canada 
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Panda Condominiums

meet the condo

need to know

what: Panda condominiums
Builder: lifetime Develop-
ments
Architect: architectsalliance 
and Turner fleischer architects 
inc.
interiors: cecconi simone
Location: 20 edward st., north 
of yonge-Dundas square
Building: a 30-storey tower 
with 555 suites
Sizes: from 356 to 1,462 sq. ft.
Pricing: Priced from the high 
$300,000s

Suites: ranging from studios 
to three-bedroom layouts
Status: Pre-registration, pre-
construction phase
occupancy: slated for May 
2021
Sales centre: call or register 
for more information 
hours: Monday to Thursday, 
12 to 6 p.m. weekends, 12 to 5 
p.m., fridays, closed
Phone. 416-821-3790
website: pandacondos.com
email: Panda@bakersales.info

Project overview
Downtown’s latest condo 
residence promises to make 
a bold statement with its 
30-storey tower rising above a 
three-storey glass podium, ac-
cented with bold vertical lines 
in a black and white contrast-
ing palette. The suites will fea-
ture views of Dundas square 
and the downtown core. 

Building 
features
residents will enjoy the use 
of break-out study rooms, 
a games room, kitchen and 
lounge, an indoor prep-kitchen, 
a gym and yoga studio, theatre 
room, an outdoor barbecue 
area with seating, and an out-
door sports court.

Location  
and transit
check out the numbers: 100 
Transit score, 100 walk score, 
72 bike score. with PaTh access 
across the street, there’s direct 
access to the yonge street TTc 
subway stations, and a short 
drive to the Don Valley Parkway 
and Gardiner expressway. 

What’s in  
the area
it’s a convenient, two-minute 
walk to ryerson University, 
steps from the yonge and Dun-
das square and Toronto’s eaton 
centre. it’s an area surrounded 
by restaurants and retail, and 
near to hospitals, theatres and 
cinemas.
DUncan McallisTer/for MeTro

for the dust to settle and to 
decide how the funds are to 
be split. my real estate law-
yer has stated she will hold 
the funds in her trust ac-
count until we reach some 
form of agreement. is this 
the right way to go about 
this?

i am sorry to hear you are 
going through an adversarial 
divorce. it is perhaps one of 
the most stressful and emo-
tionally packed events you 

will ever experience in life. 
hopefully you have good ad-
vice and plenty of support.

your real estate lawyer is 
absolutely correct in advis-
ing you to hold the funds in 
trust until such time as you 
and your spouse can decide 
how to split the proceeds. 

once the money is re-
leased, there is very little 
motivation for any party to 
refund some of it back. one 
thing you might request 
is that your lawyer put the 

funds in an interest bearing 
instrument so that it is col-
lecting some interest while 
you and your spouse decide 
the outcome (lawyer’s trust 
accounts don’t pay interest 
to the client — its goes to 
the law foundation to fund 
legal aid).

Good luck with a very dif-
ficult situation!

i am in the process of get-
ting a divorce from my 
spouse and we are having 
some fairly major difficul-
ties with respect to division 
of assets. Basically, my hus-
band is being very problem-
atic and we have now sold 
our house. i have moved to 
an apartment while i wait 

Jay Leno buys 
$13.5m mansion
The home in newport, 
rhode island, comes 
with eight bedrooms, 
11 bathrooms — and a 
private beach.


